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CbipbeBOW MHaekc UL

< LU

CbipbeBOM UHOEKC BEPHYNICH K
YPOBHSAM Ha4yana MapTa

3a uioHb 2026 1. CbipbeBoM MHAaekc LI
notepsan 18,6% wu onyctunca po 75,4 n.
MPUYMHAMKM  NafeHuUs CTanu  YMeHblUeHue
reononmMTUYECKoOM HaNPSA>XEHHOCTH Ha
bnv>xxHeM BocToke W yKpenneHue ponnapa
CLUA.

Poccuickaa HedpTb nopelleBena Ha TpeTb

M/M). OCHOBHbIM  $aKTOPOM  [aBleHUs
OCTaeTCca Bblpa)xeHHOe MeXKCe3OoHbe, CMnpocC
noanepKmBaeTca 3akynkamMu MHomu.

B MIOHe 3KCNOPTHblE LEHbI
CHM3UAMCb Ha ¢doHe
notepss 3,8% M/M.

Ha nweHuLy
cnabbix npoaax,

BCnen, 3a MMUPOBbIMU 6eHuMapKamu. B MeTannyprmyeckoM cektope Haubonbliee
Y4aCTHUKHU . PblHKa oTMeYaloT MONbITKU najgeHune LeH nokasanau HUKeNb (—9’7% M/M),
nokynatenen pacwumpuntb AUCKOHTbI Ha Urals: 3010TO (_8,7% M/M) U antoMUHUMN (—4'3%
MHJJ,M“CKMG I'IOTpe6IATen|A 3anpawmnBain M/M). Mepb oKa3anachb Hanbonee

OUCKOHT 26,5-28 ponn./6app. Mo OaHHbIM
UL OUCKOHT coxpaHuNcd Ha ypoOBHe 24,2

YCTOMYMBOW Cpedu MeTannoB: MNoanep>Ky
KOTMPOBKaM oOKa3aiu OXMAaHMa BBedeHUus

ponn./6app. MMMOPTHbBIX NOLLMMH B CLUA,
coxpaHsaloLWmnmncs aedbuumt MefHOoro
LleHbl Ha Kapbamua FOB Baltic npogonyatot KOHLEHTpaTta WM  HM3KMe  3aTpaTbl  Ha

CHMXXATbCA nocne anpenbckmx Nukos (-34,5%

Puc. 1 CbipbeBoM nHaekc LiLIM, 01.2022 =100 n.

nepepaboTtky TC/RC.
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—CblpbeBoM nHaekc LM

UcTouHmnkm: UL https://pbc-index.ru/pbc-index.html

© LleHTp ueHoBbIX MHOEKCOB 2026.

E>xeMeCcSa4HbIM LeHOBOM oTHeT
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E{ﬂ CbipbeBOM nHaekc LiLIM <> LLLLIA

OTyeT noaroToBuIa
HaTtanbga [Nopoxosa

Ry +7 495 287-6100 ext. 3059921
% +7 (993) 629-0140 MNoapo6bHee MHbopMaLmsa B

couManbHbIX ceTax
ONEeKTPOHHbIE MOYThI:

office@pbc-index.ru @5 @
£ T e
consensus@pbe-indexry | Rire

Caunt LM Telegram

Hawu noanncku

KOTUpOBKKM 1 aHaNUTUKA KOHCeHCcyC- NpOrHo3bl

 HedTb, HedTENPOAYKTHI e BanoTbl M cTaBKH

« a3 * Jobblva M 3KCMOopPT rasa

* VYronb *  Ypoxkan U 3KCNOPT 3€PHOBbLIX U
* YpobpeHus MaCIUYHbIX

* MeTaHoN M apoMaTHKa « KoMMepueckasa HeBU>KMMOCTb

* [lweHunua

* [lopconHe4yHoe Macno
« CyxonyTHas NTIOrMcTmKa
* Mopckasa norucTuka

* CblpbeBon MHOeKC

* [lonnaTtuneH

Mpu CbOpMMpOBaHMM LLeHOBbIX MHOMKATOPOB HAa KOHKPETHbIX PblHKaX LIeHTP LEHOBbLIX MHOEKCOB ONMPAETCSs Ha Cneuuannu3npoBaHHble METOL0/I0MUN,
paapa6OTaHHb|e N yTBEPXXOEHHbI€ HE3aBUCUMbBIM OT 6noka OLLEHKM MeTOA0NOMMYECKMM KOMUTETOM. MeTOA0NOMrnH pacKpbiBalOT OCHOBHbIE
NMPUHUMKNbI U NOAXOObI p86OTbI LleHTpa ueHOBbIX MHAEKCOB, a Tak>XXe TUNOBbIE yCcnoBusg CoenokK, KOTopble Yy4YUTbIBAKOTCA NpU d)Ole/IpOBaHl/II/I
LEeHOBbIX MHOUKATOPOB.

© LleHTp ueHoBbIX nHaekcos 2025. Bce npaBa 3alwmuieHbl. Jlloboe KonMpoBaHue, nepeneyaTka uim nocnepytollee pacnpoctTpaHeHne MHbopMaumm
LleHTpa LeHOBbIX MHOEKCOB, B TOM YKUC/ie MPOU3BOAMMOE MYTEM KILUMPOBAHUS, KAAPUPOBAHMS MU MCNONb30BaHUS aHANIOMMYHbIX CPEACTB,
3anpeLieHo 6e3 npenBapuTenbHOrO MMCbMEHHOMO COrNacusi CO CTOPOHbI LieHTpa LeHOBbIX MHAEKCOB.

OrpaHnyeHme OTBETCTBEHHOCTH

LleHTp LEeHOBbIX MHOEKCOB He HeCeT OTBETCTBEHHOCTU 3a NPpUYMHEHUEe J‘HO6OFO ymep6a nnn y6b\TKOB, BO3HUKLUNX B CBA3U C TEM, 4YTO NULO
nonaranoCb Ha BO3MOXHOCTb MCNOJIb30OBaHUA l/IHd)OpMaLLMl/I B onpeneneHHbIX uengax, u uCKn4aet J‘I}O6y|0 APYryto OTBETCTBEHHOCTb, BO3HUKLUYIO B
CBS3M C UCMNOJb30BaHWeM MHPOPMaLMM MK CBA3AHHYIO C HEN.
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